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DEFINITIONS

Wonlsusedinmulﬁplesectionsofthisdocuman-redeﬁnedbelowmdotherwmdsmdeﬁnetheeﬁmuB, 11,
13, 18,20 and 21. Cuminndesugudhgtheusgeofwudsusedinthisdocmemmlkopmﬁdedh&cﬁon16.

(A) “Security Instrumaent” means this document, which is dated November 20, 2012, together with all Riders
to this document.

(B) “Borrower™ is Adam B. Schiff and Eve M. Schiff. Borrower is the trustor under this Security
Instrument.

{© “Lender” js NYCB Mortgage Company, LLC. Lender is a limited liability company organized and
existing under the laws of State of Delaware. Lender's address is 1801 East Ninth Street Suite 200, Cleveland,
OH 44114,

o) “Trustee” is Christine Fratta.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as & nominee for Lender and Lender’s successors and assigns. MERS Is the beneficiary under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(1] “Note™ means the promissory note signed by Borrower and dated November 20, 2012. The Note states
that Borrower owes Lender Five Hundred Fifty Seven Thousand and 00/108ths Dollars {U.S. $557,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2042.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

o “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[J Adjustable Rate Rider O Condominium Rider [J Second Home Rider

[0 Balloon Rider [] Planned Unit Development Rider [ Biweekly Payment Rider
[0 14 Family Rider O Revocable Trust Rider

[0 Other(s) [spesify]

'4)) “Applicable Law” means all controlling applicsble federsl, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(X)  “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organizution.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
Or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, eutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M)  “Escrow Items™ means those items that are described in Section 3.

N) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section $) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (jii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

0 “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

4] “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(1)) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 ¢ seg) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the subject matter. As used in this Security
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Instrument, “RESPA”™ refers to all requirements and restrictions that are imposed in regard to a “federally related
morigage loan” even if the Loan docs not qualify as a “federally related mortgage loan” under RESPA.

R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY -

The beneficiary of this Security Instrument is MERS (solely as nomince for Lender and Lendesr’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: ()]
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Bomower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the

County of Montgomery
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached Exhibit A

which currently has the address of 8204 Windsor View Terrace
[Street]
Potomac » Maryland 20854 (“Property Adiress™):
[City) [Zip Code]
Property Tax ID No.:

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and sdditions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
BomwuundmmdsmdwﬂmMERShokkmlylegalﬁnawtheinmumwdIsyBoﬂuwerinthis
Security Instrument, but, if ncoessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
mforecloseandsellthel’mpmy;lndmukeanyacﬁonrequiredofLenderincluding,butnotlimiudm,releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Fayment of Principal, Interest, Escrow Items, Prepayment Chbarges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
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unpaid,LendermaquuinﬁmtmyoullsubseqwnpaymenudueunderﬂleNotemdtlﬁsSecmiinnstmmentbe
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bmkcheck.u'easurer‘acheckoreashier'lchechpmvidedmysuchcheckisdnwnnponminsﬁmionwhme
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.- Lender may
retum any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lendermayawq:tanypaymcntorpm'tillpaymentinsuﬁ'icientmbrinzﬂlel.omcnmm,withoutwaiwofany
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender skiall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
ohimwhichBomwermighthavenoworintheﬁnureaglinsthdarshallrelimBonuwerﬁommakingplymenu
due under the Note and this Security Instrument or performing the covenants and agrecments secured by this
Security Instrument. )

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {8) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining emounts shall be applied first to late charges, second
to any othier amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
moretlnnonePeﬁodicPuymmt‘noumding,LendermnynpplymypaymentmeivedﬁmBonqwnmthe
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

mwﬁdmofmm,impm«mmmwmmwmmme
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shiall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums paysble by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.™ At origination or at any time during the term of thé Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant end agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
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Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
ﬁmebyanoﬁcegiveninaecordanoewiﬂ:SecﬁonlSmd,uponsuchmvouﬁon.BonowshallpaytoLenderall
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (s) sufficient to permit Lender to apply the
FundutﬂntimupeciﬁedumlerRESPA,and(b)notmexeaedthemaximnmmomtnlenducmrequimundar
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shallnotchnrgaBomwforholdingandapplyingﬂleFmds.annuallyanﬂyzingthemwacommt,orveﬁfying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, howeves, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fnds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA,Ldernb:llnoﬁfyﬂomwarureqlﬁmdbyRESPA,mdBomwushaﬂpnwaenderﬂnemm
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
udeﬁciencyofl’umdsheldinmmw,udeﬁnedunderRESPA,LendershﬂlnoﬁﬂrBomwuasmquimdbyRESPA,
andBmowershallpaytoLmdeﬂheamountumsmywmakeupthzdeﬁciencyinmrdanoewmmsm,butin
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessmets, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that
theseitemsnreliscrowltems.nomwershallmthminthemnnupmvidedinSacﬁonl

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a)sgreuinwritingtolhepaymentoftheobligaﬁmmnedbytlwlienInamannerwcepnbleto
Lender,butonlysolonguBorrowerisparﬁmningsucluummt;(b)oonteslsthelieningoodﬁithby,ordefmds
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those proceedings arc pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the bien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrumezit, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

LendumayrequireBonowermpayaone-ﬁmechargefonnalemteuxveriﬁcxﬁonandlorreporﬁng
service used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Bomrower's choice,
which right shall not be exercised unreasonably. Lender may requirc Borrower to pay, in connection with this Loan,
either: (a) a onc-time charge for flood zone determination, certification and tracking services; or (b) a one-time
dmgeforﬂoodmnedetthaﬁmmdcnﬁﬁuﬁmwviesmdsubsequemﬂmgumhﬁmeumppingor
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Bormower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
af Lender's option and Borrower's expense. Lender is under no obligation to purchese any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obfained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notive from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal cestificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Dm'ingsuchrepairandmwuionpaiod,Lmdersbﬂlhavelherigmwholdsuchinsummepmceedsunﬁleder
hashadanopporhmitytoimpemsud:?mpeﬂymmmmewmkhubuncomplmdtoLmdcx’ssuisﬁeﬁon,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
lesmmioninuinglepnymtorinauriesofprogmpuymemslstheworkiscomplmd. Unless an agreement is
madeinwritingorApplicablehwnquiminwmbepaidonmhinsumpmeeeds.lmdushnllmtbe
required o pay Borrower any interest or eamnings on such proceeds, Fees for public adjusters, or other third parties,
minedbyBon'owerlhallnotbepnidoutofﬂminsuranceproceednmdshnllbethesoleobligaﬁonomevwer. If
ﬁnerestonﬁonorrepnirisnoteconomienllyfusibleorunder'saecuritywmldbolessmed.theinsumepmmdl
shnnbeappliedmﬂlemmsmuwdhymisSecuﬁtylnsuument.wheﬂ:erornotﬂidue,withmeexem,ifmy,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. Inehherevmt.orifLmdcrwquimﬁnePropenynnderSecﬁon!Zoroﬂnrwise.Bomwerlwmby
lssigusmLender(a)Bomwer'srigmsmanyinsumceproceedshmnmoumnothexeeedtheammumunpaid
mderﬂleNomwﬂ:isSemnityhmmmd(b)myoﬁuofBomersﬁghts(oﬂwrmﬁeﬁﬂnwmymﬁmd
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which ere
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
denroy,damageorimpairﬂ:ehoperty,dbwmeﬁoputymdewdomwmnﬂtwntaonthemw. Whether
ornotBonuwerisresidinginﬂlerpeny,Bmwushﬂlmainminﬂlerpmtyinorderwprevmﬂqupeny
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
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repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repsir or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the intesior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection spécifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such s a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abnndonedthel’mpu'ty,thenl.endermaydomdpayforwWerisremmbleorappmpﬁmmpmtectLendu‘s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attomeys' fees to protect its interest in the Property end/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lénder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburscment and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Seourity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrowaacquirufeetitlemﬂlel’mpmy.ﬂ:elemholdanddlefeelhlcshlllmtmergelmlessmdaagreumﬂw
menger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as & non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
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byLmdungahbmm«wﬁhblghobtﬁnﬂmdmdumqﬁmupMydesipmdpwmmumudme
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
BomwuwumquiudbmakeupaﬁelydeﬁgnﬂdpwmﬁWﬁemﬂmforMnﬁgagemmu,
Bonuwcrshallpaytthmﬂummquiwdmmﬁnninumgagehmmuineﬂ‘ed,orbpmvidenmnﬁmdaue
loss resetve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
betwemBomwermdLmderprovidingt‘orsuchtennimtionormﬁlwnninnionismqlﬂudbyApplicableLaw.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mmgagehsumnnemimmeendu(aanyenﬁtyMpumhmﬂwNm)formhIosmixmay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mmgngeinsumcvalunteﬂ:drmulriskonallsuchinsmeeinimeﬁomﬁmetotime,mdmyemr
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
mdoonditionsﬂmmsaﬁsfmorytomemongageinswmdtheoﬂlerputy(orpmﬁes)hthmagwemems.
meseapeﬂnenumyrequiuﬂaemongagehuummmakepqvmmtsmingmysoumofﬁmdsﬂmﬂwmm
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resuit of these agreements, Lendes, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
mightbecharacwﬁmdu)apuﬂonofnomw'spaymmformwhunme,inmhmgeforshaﬁngor
modifying the mortgage insurer’s risk, or reducing losscs. If such agresment provides that an affiliate of Lender
hkeushmoflheimw‘sriskinexch.ngefonslmeofﬁepmnﬁumpaidmtheimurer,ﬂlelmnmmis
often termed “captive reinsurance.™ Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

®) Anysuchugumenuwillnotnﬂoﬂtheﬂghukomwerhn-ifnny-mmpeettothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminsted automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

Ifﬁerputyisdamngeiwehhﬁseﬂhnmhoudlehappﬁethnﬁonmmpabofﬁe
Property, if the restoration or repair is economically feasible end Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
nnoppommitytoinspectsudrhopenymenmdleworkhasbemmmplmdmwlda‘suﬁlfamion.pmvided
thnsnch.hlpeeﬁmshnﬂbemwmpmﬂy-.lmdumnywﬂmﬂlempﬁumdmmﬁmhnlingle
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
orApplieableLawmquireshtemmbepaidmsuchhﬁscellmeuus?meeeds,Lmderlhlllnotbeteqniredtopny
Bormower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
thisSecuﬁtylmmlment,whcﬂnerornotﬂundue,wiﬂlthemess,it'my,paidtoBonower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
beappliedtoﬂtemmssecuredhyﬂnisSeunityImﬁment,wheﬂwrornotﬂwndm,withtheexuess. if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
ofihesumsmnndbythisSmﬁtymmmimmedimlybefommepuﬁﬂuﬂng.demwﬁm,ormsinvalue,
uﬂssBmowmdlmduo&miumhwﬁﬁn&ﬁewmmbyﬂﬁsSmuﬁwmmxhﬂl be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
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val;eofﬂml’ropmyimmedmely' before the partial taking, destruction, or loss in value. Any balance shall be paid
1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property isabmdmcdhyBoqu;miﬁaﬁcrnoﬁoebyLendethomwuthﬂtheOppuﬁngy
(as deﬁne:linthenextlentenne)oﬁ‘erstomakemwmdtouﬂleaclaimfordmages,Bomwfaﬂswmpondm
Lmderwithin30dnysaﬂerthedmﬂ:emﬁeeisgivm,LendﬂismthoﬁndweolhctmdapplytheMisuﬂmeous
Pmeeedsehhertoresmmionorrepairofthcl’ropeﬂyortoﬂlesmsecundbyd:isSecuritylmtmmem,whctheror
not then due. “Oppodnngy’memmelhirdpmyﬂxnowesBomwnMiscellmmustmdsmthepmy
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ormodiﬁueﬁonofmorﬁnﬁmofﬂmsmucmdbyﬁisSecnﬁtyhsmmmwdbyLmdumBomweror
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Bmowerormreﬁmbemndﬁmeforpnymunorotherwiumodiﬂmorﬁnﬁonoﬂhesmucuudbythis
Security Instrument by reason of any demand mede by the original Borrower or any Successors in Interest of
Bomower. AnyforbmnoebyLenderinexercisingmyﬁghtornmedyincluding,wiﬂlwtlimiuﬁon,undefs
aeoepwmofpaymmuﬁommirdpmons,enﬁﬁesmSucmmuinmumtofBomw«orhmoumlessllmmc
amonntﬁendue,ahnllnotbuwaiveroforprecludetheox«cineofmyﬁgbtormndy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agroes that Borrower’s obligations and liability shall be joint and scveral. Howeves, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (8) is co-sigming this Security Instrument only to
mongage,grantandeonveymzoo-signefsinmaintthmpeﬂyunderﬂlemlsofﬂnisSeeuritylnlmm;(b)is
notpelsonallyobligmdtopaythesumsseumdbyﬂﬂsSecuﬁtyhsﬂumenﬁand(c)agrmﬂmLendermdw
oﬂnanmwmag:wmmnd,mdify,forburormakemyaceommothﬁonswidlngardmdmtemsofﬂlis
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligntlonsmderthisSmﬁtymmminwﬁﬁn&mdhlpmvdbylmmmdlobuhnﬂofnommﬂﬁm
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
libility under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Losan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, sttorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
ﬂ:eintenstorotherloanqhnrgescollamdortobeeoﬂectedinconnecﬁonwiththelmnexeeedthepemiﬂed
limits, then: (a) any such loanchugeslmllbereducedbythamnountnecesmyﬁomducethechugﬂothe permitted
limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

IS. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requircs otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Botrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrumeat at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the coresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not effect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a)words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fiture date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acocleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(») five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (c) entry of a
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judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees
incumdforthepurposeofpmwcﬁnngdu'simminﬂanpertymdﬁghuunderﬂlisSecuritymnumnt;md
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (o) certified check, bank check, treasurer's
checkoreuhier’uebuk.pmvidedmysud!dleckisdmwnuponmhsﬁtuﬁonwhosedeposiumﬁuwedbya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no accelération had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
mightresultinachangeinlheenﬁty(kmwnasthe“lamSavicef‘)thatcollmPeﬁodicPaymmdueunduﬂw
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Losn Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan issq'vicedbyalnmServiceroﬂmﬁmﬂnepumhas«ofﬂneNote,ﬂnmoﬂmelomwvicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
lnsu'umentormnallcgesﬂmtﬂleoﬂ)erpmhashuchedmypmvisionof.oranydutyowedbymsonoﬂﬂnis
Security Instrument, until thomwerorLenduhasnoﬁﬁedtheoﬂwrpmy(wiﬁmhmﬁmgimin
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides s time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acccleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppartunity 10 take corrective action provisions of this Section 20,

21. Harardous Substances. As used in this Section 21: () “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matetials containing ashestos or formaldehyde, and radioactive materials; (b) “Bnvironmental Law” means federal
laws and [aws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and {d) en “Environmental Condition™ means a condition that can cause, contribute
to, or othérwise trigger an Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
crcates an Eavironmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates & condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thet arc generally
recognized to be apptopriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kmowledgs, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or eny private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 uniess Applicable Law provides otherwise). The natice shall specify: (a) the defauit; (b) the
action required to cure the default; (c) a date, not less tham 30 days from the date the notice is given to
Borrower, by which the defaunit must be cured; and (d) that failure to cure the default on or before the date
specified.in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or auy other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale, assent to decres, and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incarred In pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.,

If Lender invokes the power of sale, Lender shall mail or cause Trustee to mail & notice of sale to
Borrower in the manner prescribed by Applicable Law. Trustee shall give notice of sale by public
advertisement and by such other means as required by Applicable Law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement st the time and place of any
previously scheduled sale and by notice to any other persons as required by Applicable Law. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (=) to all
expenses of the sale, including, but not limited to, Trustee's fees of 5.00% of the gross sale price and
reasonsble sttoracys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

Borrower, in accordance with Title 14, Chapter 200 of the Maryland Rules of Procedure, does hereby
declare and assent to the passage of a decree to sell the Property in one or more parcels by the equity court
having jurisdiction for the sale of the Property, and consents to the granting to any trustee appointed by the
assent to decree of all the rights, powers and remedies granted to the Trustee in this Security Instrament
together with any and all rights, powers and remedies granted by the decree. Neither the assent to deeree nor
the power of sale granted in this Section 22 shall be exhausted in the event the proceeding is dismissed before
the payment in full of all sums secured by this Security Instrument.

23. Release. Upon psyment of all sums secured by this Security Instrument, Lender or Trustee, shall
relcase this Security Enstrument and mark the Note “paid”™ and return the Note to Borrower. Borrower shall pay any
recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24. Substitute Trustee. Lendu.atiﬁopﬁon,mnyﬁomﬁmebﬁmemovehsteeandappoimn
Successor trustee to any Trustee appointed hereunder by an instrument recorded in the city or county in which this
Security Instrument is recorded. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Possession of the Property. Bomower shall have possession of the Property until Lender has given
Borrower notice of default pursuant to Section 22 of this Security Instrument,

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Security
Instrument and jg any Rider executed by Borrower and recorded with it. .

/4 z;% ; (Seal) 27/ (Seal)

Wdam B Schiff ~Borrower Eve M Sch -Borrower

[Printed Name] [Printed Name)]

. (Seal) (Seal)

-Borrower ~Borrower

[Printed Name] [Printed Name]
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ACKNOWLEDGMENT
State of Mb §
§
Countyof Muontgameny §

(or City of Baltimore)

Onthis 2O dayof Asvenbed XM, before me CHUMTE L Frama ,

» personally appeared Adam B Schiff and Eve M Schift, known or identified to me

(or satisfactorily proven) to be the person whose name(s) is/are subscribed to the within instrument and
acknowledged that he (or they) executed the same for the purposes therein contained.

A

In witness whereof I hereunto set my hand and official seal.

“Si of Officer

Printed Name

“Title of Officer
(Seal) My Commission Expires:

CHRISTINE L. FRATIA
Notary Public-Maryland
Howard County
My Commission Expires

January 18, 2014
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Loan Number: 6424461

AFFIDAVIT OF CONSIDERATION

L a'fbls‘rmz' . A~cA- , horeby affirm, under the penattics of perjury, that I am an officer of the mortgagee,
party secured by the deed of trust, or the trustee, and:

1) The consideration recited in the mortgage or deed of trust is true and bona fide as set forth.

2) That1am the agent of the mortgagee or party secured by the deed of trust, or any one of them or of the
trustee. This affidavit is sufficient proof of agency.

Further Affiant sayeth naught. /)

“Affiant

STATE OF MARYLAND,
County ss: Mon :
(or City of Baltimore)

Executed before me, & Notary Public of the State and County aforessid, on this ~ J® day of
NNVAsen doia -, by CHM§r o frams- - Whose identity is known to me or
satisfactorily proven, the aforegoing affidavit. 1t

Public

Printed Name
My Commission Expires:

LAURA L. BURD
Notary Public-Maryland
Howard County
My Commission Expices

March 04, 2014

Marylaad Affidavit of Consideration
56103MD 10/04 Rev. 08711

The Compliance Source, Inc. Pagel ot
www.complisncesource.com ©2004-2011, The Compliance So;r‘w, Ine.
24401

¢ci



L5889 31717

Loan Number: 6424401

LICENSE INFORMATION OR AFFIDAVIT FILED IN
ACCORDANCE WITH REAL PROPERTY ARTICLE,
§3-104.1, ANNOTATED CODE OF MARYLAND

Bormower(s): Adam B Schiff and Eve MSchiff ~  Property: 8204 Windsor View Terrace, Potomac, MD
20854

Licensee Information
Maryland Mortgage Lender Name: NYCB Mortgage Company, LLC

Maryland Morigage Lender License Number: #19387
Maryland Mortgage Originator Name: SCow P LLips

Maryland Mortgage Originator License Number: 0L~1Y3

Affidavit in Lien of Maryland Mortgage Lender or Maryland Mortgage Originator Licensee Information

(Check the box and complete the information for the applicable selection(s) below. As used herein, the term “Loan”
means the morigage loan secured by the security instriment attached hereto, or if no instrument is attached, by the
securily instrument recorded at liber/book  Jolio/page .

[ Affidavit of Individual Morigage Originator:

L » whose address is , hereby affirm, under penalties of perjury,
that I am the individual who originated the Loan and, in connection therewith, 1 am exempt from the licensing
requirements under Financial Institutions Article, §§11-601 through 11-618, Annotated Code of Maryland.

[ Affidavit of Lender:

I, » hereby affirm, under the penalties of perjury, that 1 am the of
. The Lender's address is . 1am duly authorized by the

Lender to execute this affidavit. The Leader, in connection with the Loan, is exempt from the licensing

requirements under the Financial Institutions Asticle, §§11-501 through 11-524, Annotated Code of Maryland.

[ Affidavis of Lender (on its own behalf and an behalf of its emplayees who originated the Loan):

I » hereby affirm, under the penalties of perjury, that I am the of

(the “Lender™). The Lender's address is . 1am duly authorized
by the Lender to execute this affidavit. The Lender, in connection with the Loan, is exempt from the licensing
requirements under Financial Institutions Article, §§11-501 through 11-524, Annotated Code of Maryland, The
employee of Lender who originated the loan is exempt from the licensing requirements under Financial Institutions
Article, §§11-601 through 11-618, Annotated Code of Maryland.

Maryland License Inforcustion or Affidavit Filed in Accordance with Resl Property Article §3-104.1 Clesiag
The Compliance Source, Inc. Page 1 of 2 73721MD 12/08
www.campliancesource.com ©2088, The Complianee Sowrce, Ine.

6424401

Gi
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3 Affidavit of Mortgage Broker (on behalf of its employees who originated the mortgage loan);

I, + hereby affirm, under the penalties of perjury, that I am the

of . . The Broker’s address is . T am duly authorized by the
Broker to execute this affidavit. The employee of the Broker, (the “Employee™), is the
individual who originated the Loan. The Employee, in connection with the Loan, is exempt from the licensing
requirements under Financial Institutions Article, §§11-601 through 11-618, Annotated Code of Maryland.

I SOLEMNLY AFFIRM, under the penalties of perjury and upon personal knowledge, that the contents of the
foregoing paper are true.

Date

Signature of Affiant (Signing on behalf of Lender)

Print Name and Title of Affiant

Date

Signature of Affiant (Individual Mortgage Originator)

Print Name of Affiant

Marylasd Licease Infonnation or ATfidavit Filed in Accordance with Real Property Article §3-104.1 Clasing
The Complance Source, Inc. Page2of2 T3721MD 12108
www.compilancesource.com ©2008, The Compliance Source, Inc.

6424401
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Exhibit A

Deiggknownanddesigmtedulmwmbuedthiﬂy-eight&)thckmmedom
(1) in a subdivision known es "Windsor Hills" as per plat thereof recorded in Plat Book
99 at plat 11125 among the Land Records of Montgomery County, Maryland.

cé
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AFFIDAVIT MADE PURSUANT TO SECTION 12-108(G)(3)
OF THE TAX-PROPERTY ARTICLE OF
THE ANNOTATED CODE OF MARYLAND

THE undersigned make this oath, in due form of law and under the penalties of perjury, that the
following is truc to the best of our knowledge, information and belief, in accordance with
Section 12-108(g)(3) of the Tax-Propesty Article of the Annotated Code of Maryland, as follows:

1. That we are the original mortgagors of the Deed of Trust recorded in the Land Records of
the County of Montgomery, State of Maryland, in Liber 43081, Folio 191.
2. That the mortgaged property is our principal residence.

3. That the amount of unpaid principal of the original Deed of Trust being refinanced is
$ 550121.0§

DATED this A0 _day of WV, Aol /
?vz, '
Eve M.

State of Maryland, County of _-o7 tx-grveny

Immvcmmmxronthis"‘&yof NoVentian , 3oia |, before me, the
subscriber, a Notary Public of the jurisdiction aforesaid, personally appeared
and Eve M, Schiff , known to me (or satisfactorily proven) to be the persons described in the
foregoing instrument and made oath in due form of law, and under the penaltics of perjury, that
the matters and facts set forth herein are true.

' As witness, my hand aid notarial seal. /lM

NOTARY PUBLIC
My Commission Expires:

CHRISTINE L. F

Notary Publle-Mﬁ;}‘u‘nd
Howard County

My Commission Expires

January 13, 2014
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When Recorded Return To:
Wells Fargo Home Mortgage
C/O NTC 2100 Ale, 19 North
Palm Harbor, FL 34683

Loan #: 0289686115
CERTIFICATE OF SATISFACTION

KNOW ALL MEN BY THESE PRESENTS, that MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC. AS NOMINEE FOR QUICKEN LOANS INC MLL 5357, by and through the undersigned
duly authorized officer, does hereby acknowledge that the indchtedness secured by a certain Deed of Trust
Note/Mortgape made by ADAM B SCHIFF AND EVE M SCHIFF, datcd 11/04/2011 and recosded among the
Land Records of POTOMAC City, MONTGOMERY County, in the State of Maryland, on 01/19/2012, in Liber
43081, Page 191, andfor Instrument # , has been fully paid snd discharged, that MORTGAGE ELECTRONIC
REGISTRATION SYSTEMS, INC. AS NOMINEE FOR QUICKEN LOANS INC MLL 5357 was at the
time of satisfaction, the holder of the Deed of Trust Note/Mortgage, and that the fien of the Deed of Trust
Note/Mortgage is hereby released.

SEE ATTACHED EXHIBIT A
Parcel 1D #: 01725250

IN WITNESS WHEREOF, the holder id Deed of Trust Note/Mortgage has caused this instrument lo be
executed in its behalf by its ageat en 12/ 12 (MM/DIVYYYY).

MORTGAGE ELECTRONIC TION SYSTEMS, INC. A§ NOMINEE FOR QUICKEN
LOANS INC MLL 5357, ITS SUCCESSORS AND ASSIGNS

By:
Asm.mmmn
ASST. Y

STATE OF FLORIDA

COUNTY OF PINELLAS

The foregoing instrument was acknowledged before me on lZI_Li/ZOlzmMIDDIYYYY).byASHLE‘Y
DENISE BRABAND a5 ASST. SECRETARY for MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,
INC. AS NOMINEE FOR QUICKEN LOANS INC MLL 5357, ITS SUCCESSORS AND ASSIGNS, who, as
such ASST. SECRETARY being suthorized to do so, executed the foregoing instrument for the purposes thersin

Eﬁmﬂ.ﬂdﬂﬂnwhm)pmﬂlyhmwm
Chandra J. Momis

CHANDRA J, M Notary Pk Statp of Plorida
S nmission # EE 78890
Notary Public - wwumza.ma

Prepared By: E.Lance/NTC, 2100 Ak, 19 North, Palm Harbor, FL 34683 (800)346-9152
WFHRC 18465872 -@ CJ4459107E1226 100039033039410752 MERS PHONE 1-888-679-6377
T0912120214 [C} FORMI\RCNMD1
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EXHIBIT A

Being known and designated as Lot numbered Thirty-Eight (38) in Block numbered One
{1) in.& subdivision known as *Windsor Hills" as per plat thereof recorded in Plat Book
99 at plat 11125 among the Land Recovds of Montgamery County, Maryland.

The improvements thereon being known us 8204 Windsor View Terrace, Potomag, MD
20854

*18465872_017*



